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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY

Circular

Circular No : PFRDA/2025/03/Sup-ASP/01 30t Apr 2025

To
All the stakeholders of NPS and UPS

Subject: Declaration of Representative Annuity Rate for March 2025 under the
Unified Pension Scheme

The Pension Fund Regulatory and Development Authority (Operationalisation of
Unified Pension Scheme under National Pension System) Regulations, 2025 were
notified on 19" March 2025.

2. Regulation 22 of the said Regulations provides for the computation of monthly top-
up amount for superannuated or retired subscribers of the National Pension System
(NPS), who opt to be covered under the Unified Pension Scheme (UPS). The monthly
top-up amount is determined based on the applicable representative annuity rate
declared by the Authority. As per the provisions of said regulations, PFRDA hereby
declares the representative annuity rate for the month of March 2025, as under:

Month -Year Representative Annuity Rate
Mar-25 7.31%
3. For ease of reference and clarity for all stakeholders, a consolidated list of

representative annuity rates from January 2014 to March 2025 is enclosed herewith
as Annexure-l.

4. This circular is issued in exercise of the powers conferred under Section 14 of the
Pension Fund Regulatory and Development Authority Act, 2013 and shall be effective
immediately.
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Kumar 2025.04.30
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(Ashish Kumar Bharati)
Chief General Manager
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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY

qRIT
IRYT . : fITHIRET/2025/03/THTN-TTHHI/01 femter: 30 37T 2025
qar #,
TANTE 3R FHUH & AN @i igaare

TS : Tehrepel URIST AT & 8T AT 2025 o faw gfafafer arféehr 3 dr seamon

e AT fafagrss 3R e wrfeentor (Isdr dere Jomrell & dgd Tehishd URlel
AISTAT ol HelTeleT) Tafeaa, 2025 T TG [&aiieh 19 AT 2025 T STRY T 1S Y|

2. 3%a gt & Rfags dear 22 7 iy dere gorel (tadivd) & dad sfaafdar
9o 37YaT {9 §U OF AfAeTansit & forw AfAe ea-319 IR Ay 30T fhw Ser 1
TN 8, ST Tehiehel URIeT NSt (JUITH) & 3cAeTcl ATAS glel &l [dehed Teid 8| ATfdeh eiy-
379 MR 7 fALRoT FIfereRor garT e e gfafafer arder a3 & 3mar @ fhar S gl
3% fAfzAr & graurEt & IR, NURIRST garT AR-2025 & A & fow gfafafe
aT¥ehr &X T SEEIYOT &1 1S §, S e o &

Ag-ay gfafafer aif§hr a3
ATT-25 7.31%

3. el RAure! & weel 3N Fusedr ¥, S1all-2014 § A-2025 de gfafafer i
T AT Tk FATRT G Hoferdera-| A Tl $ras gl

4. Ig 9RUA, Yo A RAfaamees 3R fae witesor 3fafaas, 2013 $r arT 14 &
mm%mwmmgaﬁrﬁmwﬁamwwm@wml
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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY

Annexure | Iaiﬂml

The Representative Annuity Rate computed for the period from January 2014 to March 2025 is as follows:

(STad-2014 & ATG-2025 T H 3afer & faw aoren fear amar gfafafr affdr e Heeer 2) -

Month-Year Representative Annuity Month-Year Representative Annuity
| AE-a§ Rate / Ffafafer arfi¥drax | Ag-aY Rate / Ffafafer arf§fr a3
Jan-14 8.12% Nov-17 8.26%
Feb-14 8.12% Dec-17 8.26%
Mar-14 8.12% Jan-18 8.18%
Apr-14 8.12% Feb-18 8.18%
May-14 8.12% Mar-18 8.19%
Jun-14 8.12% Apr-18 8.19%
Jul-14 8.12% May-18 8.19%
Aug-14 8.12% Jun-18 8.22%
Sep-14 8.12% Jul-18 8.22%
Oct-14 8.12% Aug-18 8.22%
Nov-14 8.12% Sep-18 7.91%
Dec-14 8.12% Oct-18 7.92%
Jan-15 8.12% Nov-18 8.03%
Feb-15 8.12% Dec-18 8.03%
Mar-15 8.12% Jan-19 7.99%
Apr-15 8.12% Feb-19 8.03%
May-15 8.12% Mar-19 8.03%
Jun-15 8.12% Apr-19 7.96%
Jul-15 8.12% May-19 8.02%
Aug-15 8.12% Jun-19 8.02%
Sep-15 8.30% Jul-19 8.02%
Oct-15 8.30% Aug-19 7.96%
Nov-15 8.30% Sep-19 7.67%
Dec-15 8.30% Oct-19 7.67%
Jan-16 8.30% Nov-19 7.82%
Feb-16 8.30% Dec-19 7.82%
Mar-16 8.30% Jan-20 7.73%
Apr-16 8.30% Feb-20 7.73%
May-16 8.30% Mar-20 7.65%
Jun-16 8.30% Apr-20 7.59%
Jul-16 8.30% May-20 7.64%
Aug-16 8.30% Jun-20 7.64%
Sep-16 8.30% Jul-20 7.63%
Oct-16 8.25% Aug-20 7.63%
Nov-16 8.25% Sep-20 7.22%
Dec-16 8.25% Oct-20 7.22%
Jan-17 8.25% Nov-20 7.21%
Feb-17 8.23% Dec-20 7.20%
Mar-17 8.23% Jan-21 7.20%
Apr-17 8.23% Feb-21 7.20%
May-17 8.05% Mar-21 7.20%
Jun-17 8.05% Apr-21 7.20%
Jul-17 8.23% May-21 7.20%
Aug-17 8.23% Jun-21 7.20%
Sep-17 8.23% Jul-21 7.19%
Oct-17 8.23% Aug-21 7.20%
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Month-Year Representative Annuity
| AG-aY Rate / Yfafafer af¥dhrax

Sep-21 7.20%
Oct-21 7.20%
Nov-21 7.21%
Dec-21 7.21%
Jan-22 7.21%
Feb-22 7.31%
Mar-22 7.31%
Apr-22 7.32%
May-22 7.32%
Jun-22 7.35%
Jul-22 7.42%
Aug-22 7.43%
Sep-22 7.46%
Oct-22 7.46%
Nov-22 7.54%
Dec-22 7.57%
Jan-23 7.52%
Feb-23 7.57%
Mar-23 7.57%
Apr-23 7.52%
May-23 7.50%
Jun-23 7.42%
Jul-23 7.44%
Aug-23 7.43%
Sep-23 7.43%
Oct-23 7.43%
Nov-23 7.50%
Dec-23 7.50%
Jan-24 7.50%
Feb-24 7.43%
Mar-24 7.43%
Apr-24 7.38%
May-24 7.38%
Jun-24 7.37%
Jul-24 7.37%
Aug-24 7.30%
Sep-24 7.30%
Oct-24 7.31%
Nov-24 7.31%
Dec-24 7.31%
Jan-25 7.31%
Feb-25 7.31%
Mar-25 7.31%
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